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UNITED STATES OMB Number: 3235-0076
SECURITIES AND EXCHANGE COMMISSION Expires: December 31, 1993
Washington, D.C. 20549 Estimated average burden
hours per form: 16.00
FORMD
NOTICE OF SALE OF SECURITIES SEC USE ONLY
PURSUANT TO REGULATION D, Prefix Serial
SECTION 4(8), AND/IOR [ |
UNIFORM LIMITED OFFERING EXEMPTION DATE RECEIVED

Name of Offering ([ ] check if this is an amendment and name has changed, and indicate change.)
Navigator Investors, L.P.

Filing Under {Check box(es) thatapply:} [ J Rule504 | ] Rule 505 [X] Rule 506 [ ] Section ULOE
Type of Filing: (X ] New Filing _{ ] Amendment
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51. Enter the informatlon req;;sted about the issuer I W”/WI/”/W l__‘f_m‘i
Name of issuer (I ] check ifthis is an amendment and name has changed, and indicate change.) —
80262 _

Navigator Investors, L.P.

Address of Executive Offices {Number and Street, City, State Zip Code) Telepuvig savine ..
100 South Fifth Street, Suite 2100, Minneapolis, (812) 317-4100
MN 55402
Address of Principal Business Operalions (Number and Street, City, State and Zip Code) Telephone Number (Including Area Code)
(if different from Executive Offices)
Brief Description of Business P
The issuer engages in the business of investing in securities. HOCESSED
00T 4
Type of Business Organization L
[ ) comoration [X] limited partnership, already formed [} other (please specify): TH .
[ ] business trust [ ] limited parinership, to be formed cngg'%'f
Month Year i
Actual or Estimated Date of Incorporation or Organization: [ 0 I 2] [9 il 5} {X] Actual [ 1 Estimated
Jurisdiction of Incorporation or Organlzation: (Enter two-letter U.S. Postal Service abbreviation for State:
CN for Canada; FN for other foreign [urisdiction [ D ' E 1

GENERAL INSTRUCTIONS

Federal:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or
15U.8.C. 77d(6).

When To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S.
Securities and Exchange Commission {SEC) on the earlier of the date it Is received by the SEC at the address given below or, if received at that
address after the date on which it is due, on the date it was mailed by United States registered or certified mail to that address.

Where fo File: L.S. Securities and Exchange Commission, 450 Fifth Street, NW., Washington, D.C. 20549,

Copias Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed
must be photocopies of the manually signed copy or bear typed or printed signatures.

Information Required: A new filing must contain a!l information requested. Amendments need only report the name of the issuer and offering, any
changes thereto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and
the Appendix need not be filed with the SEC.

Filing Feo: There is no federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securities In those states that have
adopted ULOE and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each state
where sales are to be, or have been made. If a state requires the payment of a fee as a precondition to the clalm for the exemption, a fee in the proper
amount shall accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice
constitutes a part of this notice and must be completed.

ATTENTION
Fallure to file notice In the appropriate states will not result in a loas of the federal exemption, Conversaly, fallure to file the appropriate
faderal notice will not result in a loss of an available state exsmption unisas such exemption is predicated on the filing of a federal notice.




KA. IEICATION

R R NORTA L TP, G e 1 O B
Ente the Informatlon requested for the followlng

*  Each promoter of the issuer, if the issuer has been arganized within the past five years;

. Each beneficial owner having the power to vote or dispose, or direct the vote or dispesition of, 10% or more of a class of equity securities of
the Issuer;

*  Each executive officer and director of cerporate issuers and of corporate general and managing partners of partnership issuers; and

*  Each general and managing partner of partnership issuers.

Check Box(es) that Apply: [ | Promoter [ ] Beneficial Owner [ ] Executive Officer ({ ] Director | X1 General andfor
Managing Partner

Full Name (Last name first, if individual)

Martin, Frederick K.

Business or Residence Address (Number and Street, City, State, Zip Code)
1 00 South Fifth Street, Suite 21 00, Mlnneapolls, MN 55402
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Chack Box(es) lhat Appty [ ] Promoter [ ] Beneficia! Ownar [ ] Execunve Oﬁ"cer ] Dlrector | | General and/er

Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)
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Chack Box(es) that Apply [ } Promoter [ ] Beneficial Owner { ] Executive Officer [ } Director [ ] Genoral andlor

Managing Pariner

%] birect _E2)-General gaididr

A

Full Name {Last name first, if Individual}

Business or Residence Address  (Number and Street, City, State, Zip Code)
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Check Box(es) that Apply: {1 Promoler [1 Beneﬁcnal Owner I ] Executlve Ofﬁcer I ] D:rector [1 General andlor
Managing Partner

Full Name (Last name first, if individua!}

Business or Residence Address  (Number and Street, City, State, Zip Code)

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)




TR AT g AR T T g B INFORMATION ABOUT OFFERING G, Lo Thlks BoLrr - -~ s S i s a4 5,1 b

Yes No
1. Has the issuer sold, or does the issuer intend to sell, to non-accredited Investors in this offering? .. ... ccee e ivirrenreessnisessanns [ X] [}
2. What Is the minimum investment that will e accepted fom any INGIVKAUAIZ .............cowcr.ismmissiusssemssnsssssssmmessoeseerssesosmessessoeseieriss $50,000.00*
* The General Partner may waive the minimum Individual subscription amount
Yes No
3. Does the offaring permit joint ownership of asingle UNR? ... e bbbt imees e b sanine | X] 11

4. Enter the information requested for each person who has been or will be paid or given, directly or indireclly, any commission or similar remuneration
for solicitation of purchasers in connection with sales of securities in the offering. If a person to be listed is an associated person or agent of a broker
or dealer registered with the SEC and/or with a state or states, list the name of the broker or dealer. |If more than five (5) persons to be listed are
assoclated persons of such a broker or dealer, you may set forth the information for that broker or dealer only.

Full Name (Last name first, if individual)

NONE

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Soliclt Purchasers

(Check “All States” or check individual States)... - tteranenesasrateneeserae et annres bt st ananssem snesnesrasssseresaressnnsensnennnne | ) A4l StAtES
{AL] [AK] (AZ] AR] ICA} [COI [CT] [DE] [CC) [FL] (GA) {Hi] [ID]
(i [IN] [iAl [KS] [K¥] [LA} [ME] (MO] [MA] fmI] IMNE [MS} MO}
(MT] [NE] [NV] {NH} [NJ] [NM] (NY] [NC] IND) [OH) (OK] [OR] [PA]

[RI] [sC} [SD] [TN] {TX] [UT} vl [VA] [WA] mv) wi WY} (PRI
Full Name {Last name first, if individual}

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Cheack "All States” or Check INGIVIAUA! SEALES) ........c.oocii ittt et er e b staen s estsase b s i batsa s esennneaas .. [ ] All States

[AL] [AK] AZ] [AR] CA] [CO| L) [DE] ~[DC} [FU [GA] (HI] (iD]
[\ [IN] (Al IKS] IKY] [LA] [ME] MD] MA] ™I MN] Ms] MO)
MT] INE] (NV] INH) (NJ] (NM] [NY] INC] [ND] [OH]) [OK) (OR] [PA)
RI) [SC} {sD) [TN) {Tx) (UT} VTl [VA} [WA] wvj wi WYj [PR]
Full Name {Last name first, if individual)

Business or Residence Address (Number and Streat, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Soligited or Intends to Solicit Purchasers

(Check "All States® of check individual STAES) ... s e e bbb e [ ] All States
[AL] IAK] (AZ] {AR] (CA) {CO] [cT] [DE] [oC) IFL] (GA) (Hi] o]
fiL] [IN] [1A) [KS] K] LAl ME] MD] [MA] (MI) [MN] ) (MO}

MT] INE] INV] {NH] NJ) (NM] (NY] INC] (ND) [OH) {OK] [OR] [PA]
[Ri) [SC} (SO} [TN} ] [(UT) v [VA) [WA) Wv) wil wy) {PR]

{Use blank shes!, or copy and use additional copies of this sheet, as necessary.)

50826.01 of 9 SEC 1872 (5/91) 3
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1.

Type of Security Aggregate  Amount Already
Offering Price Sold
Db e et e aae e a e RS ae R RS e ey e et kg e e AR gpane et by Sraenee et rareae $
'] 1
B QU Y .o e e e b et nne g A b aareaeese R AAe bbb AR bbb kb meand bbbt 41 b hbeaen b et et bt b ennr e ] $
[ ] Commoen [ ] Preferred
0 0
Convertible Securities (INCIUAING WAITANES) ... cicat s s s e ress s ra e be e e s be s bt aaes $ $
0 0
ParnershiD I BrRSES .. criee e crmreraae srne et s eesnamtss e e $1.077.834
Other (Specify) $
0 9
R =< O OO OSSR EUSU RSOSSN $1.077.834 $1,077.834
Answer also in Appendix, Column 3, if filing under ULOE,
Enter the number of accredited and non-accredited investors who have purchased securities in this offering
and the aggregate dollar amounts of their purchases. For offerings under Rule 504, Indicate the number of
persons who have purchased securities and the aggregate doitar amount of their purchases on the total lines.
Enter "0" if answer is "none” or "zero.”
Aggregate
Number Dollar Amount
Investors of Purchases
ACCTEAIET IMVBBIONE. ... oo iceeeesntiiree e s s ressess e s e et e st raes res st sesar e s edrasmanasata s e b S ese satsrarernanssrasasnssssesnen 3 $1,070,000
NON-BCEIBTIEd [NVESIONS. ... .. e st st e e snE s eE bR R e e o b e rn e EE e e e s saabsaanaRe st 2 57,834
Total (for filings under Rule 504 00ly) .........cccooo......vocerr. S — $
Answer also in Appendix, Column 4, i filing under ULOE. N/A —NIA
If this filing is for an offering under Rule 504 or 505, enter the information requested for all securities sold by
the Issuer, to date, in offerings of the types indicated, in the twelve (12} months prior to the first sale of
securities in this offering. Classify securities by type listed In Part C-Question 1.
Type of Dollar Amount
Type of offering Security Sold
50826.01 of 9 SEC 1972 (5/91) q

Enter the aggregate offering price of securities included in this offering and the total amount already sold.
Enter "0" if answer is "none” or “zero.” If the transaction is an exchange offering, check this box [ ] and
indicate in the columns below the amounts of the securities offered for exchange and already exchanged.




Rule 505 $

) “un

NIA

RBGUIBHION Aottt e e rae e e eeab st st ab e e r s sE e b vat g s ebataspanbe s sbe et s amsnasenassernatnseasnerrs O

NIA

N/A

|

151 - | O U OO SO UUURSOSRUURU-

NIA

NIA

4. a. Fumish a statement of all expenses in connection with the issuance and distribution of the securities in this
offering. Exclude amounts relating solely to organization expenses of the issuer, The information may be
given as subject to future contingencies. If the amount of an expenditure is not known, furnish an estimate
and check the box to the left of the estimate.

Transfer AGEMES FEOS ..o i iiia e s s et bbb a1 se a4 ER eSS R S b e e s S E e e re e et et S {

Printing and ENGraving COStS ....c.evoviiivrveveereriarsire s eererrssevsesiesssse srasres essesestererssoss rmmssnssssessesasssaesesnes onsessarseranson 1

LOGAI FEOS ......cocoieiiiiiiect et cesteestee et e et s e e rera e cemess e essssssest e s eseseesensasesa bebeer B e emamen e s ea had et S Eabe e h e b et s b sRa s [

ACCOUNLING FBOS ... cecee e cites e e e e eae st tereerereae e e e ebaeesaresbeeeaseasanesbes braeeesana s ereetesesnsanbbeess sebbssbnbesnanes [

ENGINEBNG FBOS ...ttt ettt e e err e e aere st st g s e e e ees s e em e e et s maend s ene e e ere e neraeans [

Sales Commissions (specify finders’ fees SEPArALEIYY..............ccoe ittt ettt e crereae e [

Other Expenses (identify) [

50826.01 of 9 SEC 1972 (5/91)




Total e e teent e NIt e et b e e e Een b et et e e e e RN I NI e e e oA e abnan e ad e Rt aeRE e s ea g et erre e [18

il

* None of the expenses of the offering will be bome by the issuer, and accordingly, such expenses will not
reduce the amount of offering proceeds available to the Issuer.

50826.01 of S SEC 1872 (5/91) 6




T e gt o C O FERING PRICE NUMBER OFINVESTORS EXPENSES AND USE OF PROCEEDSC * g oot o |
b. Enter the difference between the aggregate offering price given in response to Part C -
Question 1 and total expenses fumished in response to Part C - Question 4.a. This

difference is the "adjusted gross proceeds 1o the ISSUEE." ... eecccreee s ccnrcee e $1.077.834

5. Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed
to be used for each of the purposes shown. If the emount for any purpose is not known,
furnish an estimate and check the box to the left of the estimate. The total of the

response to Part C - Question 4.b. above.

| payments listed must equal the adjusted gross proceeds to the issuer set forth in
Payments to
Officers,
Directors, & Payments To
Affiliates Cthers
Salanes ANG FEBS ............cecvveverereceeeaee e s eiseneennesraneneesanses et saesrnseserensesnsessnssensmntoreenene | ] $ i1 3
_ 0 —_—
Purchase of real @state............cooeeveeievecir e s I1 & [ J %
0 —_— 9
Purchase, rental or leasing and installation of machinery and equipment...........c..ccveverenens [] 8§ [1 §
U —_—2
! — —_—
Construction or leasing of plant buildings and facilfies ... [1 % [] s
_10 0
Acquisition of other businesses (including the value of securities involved in this offering
that may be used in exchange for the assets or securities of another issuer pursuant to a
MIBIGEIY ..o ittt e eeetns e seceeae s s enmaensam b e rreasaene srteae seenna e srosraeseneramsonsamsessreersnes | ] B, [1 §
_—0 0
Repayment of indabtedness ...........cc.vvevcvivernvcr mrrinernsensessmassssinrsneressenssmsssssseremsnssconees. L] 8 [1 s
0 —
WOTKING CBPHAL.....c.ccceeieeeeeecc et ars emear e ns e e se s s renens | ] B (1 $1,077.834
N

50826.01 cof 9 SEC 1972 (5/91) 7




Other (specify):

(1 (13

qrons

_20 g
COMIMA TOMAIS ....oe vt ceessis e eeseesestas e st snsesssasenes s s st ettt sme e sasennesenane s et ses s (1 % [ 1 51,077,834
_0
Total Payments Listed (column totals added) .........oovri e e
$1,077,834

&\\ﬁ Lo I e ..L}j’@'m,’l SRS (‘é&‘l,_ts"ﬁ"& DHFEDERAL SIBNAiﬁRE :12‘:5}%"‘“{'\,,5} s &&qxﬁfj‘ T - ‘iﬂ%wﬁ«m J,,g

A

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule 505, the following
signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its staff, the
infornation furnished by the issuer to any non-accredited investor pursuant to paragraph (b)(2} of Rule 502.

fssuer (Print or Type) Date

Navigator Investors, L.P. % /1/[ &/ lerg lO| lDl O]

Name (Print or Type) Li#é (Print or Type)
Lisa Schaenzer Navigator Administrator / Authorized Signor
ATTENTION

Intentional misstataments or omissions of fact constitute federal criminal violations. {See 18 U.S.C. 1001).

END

50826.01 of 9 SEC 1872 (5/91) 8




